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When we talk about the differences between diagnostic analytics, descriptive analytics. predictive analytics, and prescrriptive
analytics, we describe each one as follows
- diagnostic explains the reason as why something had happened in the past.
- descriptive explains what did happen in the past.
- predictive analytics does just that, predicts the possibility of something that more than likely will happen in the future.
- prescriptive analytics refers to reccomended actions that can be taken to make an affect on an outcome.
What s "big data"? It is the information collected through various sources and then it s processed and analyzed.
How is "big data” gathered?
- alarge company will ask for it. How do they just ask? By asking directly, acquiring from another party, or by indirectly
tracking them.
- through websites, web beacons, and the use of cookies.
- applications, tracking of email, third-party trackers.
- data companies purchase and sell data to and from a third party.
- through social media and/or company records.
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Hello class,

1. What is the difference between descriptive analytics and inferential statistics

Calculation of certainty is the main difference between descriptive analytics and inferential analytics. Inferential analytics
deals with assessment of sampling errors that can cause further tests on huge populations while descriptive analytics
measures groups assigned for particular experiments (Greasley, 2019). Therefore, descriptive analytics are more likely to
resultin definitive calculations compared to inferential statistics which account for sampling errors. Since inferential statistics
focus on testing variables, it is easier to use descriptive analytics to come up with conclusions. Descriptive analytics enables
companies to describe large data volumes through tables and charts without concluding about the population that was used
to take samples.

Another critical difference between descriptive and inferential analytics is that inferential analytics measures the error
margins in research while descriptive statistics deals with definitive measurements (Greasley, 2019). Therefore, businesses
must consider the type of data they need to convert into operational information before selecting between descriptive and
inferential analytics. If a company wants to factor in marginal errors in research or additional variables, they should use us
analytical statistics and descriptive analytics can produce definitive results and determine whether a certain research is
complete.
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